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This is to certify that, pursuant to the agreement dated 7th October 2024 between Quantum

Asset Management Company Private Ltd. (QAMCO) and ShariahCap Advisors LLP for

Shariah compliance of the Quantum Ethical Fund (QEF), ShariahCap Advisors has reviewed

the scheme information document (SID) and fund’s portfolio holdings, books and records of

QEF as on March 31, 2025. This included an on-site audit at Quantum’s office on Monday,

12th May 2025 and Friday, 4th July 2025, covering the period from December 2024 to March

2025. The audit involved the verification of bank statements, trial balances, and depository

participant (DP) account statements.

As part of this process, the Shariah screening methodology has been clearly detailed, including

financial screening parameters and thresholds aligned with AAOIFI Shariah Standard 21. Full

details of the QEF are available at: [https://www.quantumamc.com/equity-funds/quantum-

ethical-fund] .

Based on our Shariah audit, we make the following comments regarding the Shariah

compliance status of the Quantum Ethical Fund (QEF):

1. N0 Interest—Based Investments: QEF held no investments in interest—bearing

instruments or stocks not compliant with the Shariah principles.

2. Exclusive Equity Investments: Except for deposits in current bank accounts, QEF’S

investments were entirely in equity shares.

(j)

M3:;(“N0 Derivative Instruments. QEF did not engage in options, futures swaps, or any other

‘ >536 ivative transactions.
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4. Shariah-Compliant Sectors: None of the companies invested in operated in sectors

prohibited by Shariah principles.

5. Shariah-Compliant Stocks: A11 stocks held in the QEF portfolio were compliant with

the Shariah norms during the review period.

6. Shariah-Compliant Transactions: A11 share purchases and sales were conducted in

accordance with Shariah compliant principles.

In conclusion, we hereby certify that the investment process and practices of the Quantum

Ethical Fund (QEF) for the stated period have been in compliance with Shariah principles. We

further confirm that the Fund is in compliance with the guidelines prescribed by the Shariah

Board of ShariahCap Advisors LLP. I

Verily, Allah knows best!
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Mufti Mohammed Ashfaq Kazi Mufti Yahya Moin

Chairman Member Co-ordz'n ,or

    

. Page 2 of 2

sharlahcap.|n 1602, 16th Floor, A Wing, Belverdre Hills, Belvedre Road, Mazgaon, Mumbai — 400 010. hello@shariahcap.in


